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1. (a) -  (Stake holders)      . 7 
 

      ,    . 
 (b)        4 
  (1)       . 
  (2)          ,  . 
  (3) ‘  ’ ‘True and fair’ –  . 
 (c)         3 

  (1) ‘  ’   ?   

  (2)     ? 
  (3)       -   . 
   

2. (a)        . 7 

     
         . 
 (b)        4 

  (1)     . 
  (2)      ? 
  (3)       . 
 (c)            3 

  (1)     . 
  (2)     . 
  (3)          ? 
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3. (a)          : 7 
                                (` ) 

  `   `     ` 

A 10 20 04 

B 06 20 02 

C 12 15 (03) 

D 26 50 (10) 

E 32 90 20 

F 10 10 2.5 

G 14 20 5.5 

H 50 75 16 

 160 300 37 
 

 AS 17         (minimum reportable 

segment) . 
 

      (disclosure of segment reporting)   
.    

 (b)       : 4 

  (1)      . 
  (2)     . 
  (3)    . 
 (c)         3  
  (1)            . 
  (2)           ? 
  (3)   (Subsidiary segment)   ? 
 

4. (a) (i)       : 7 

      ` 27,800 

      (1-4-2016) 6,000 
       (1-9-16) 2,400 
      (Buy back) 31-12-16 1,800 

      (Buy back) 31-3-17 1,200 

 



NR-101 3 P.T.O. 

 (ii)      (EPS)   : 
   

   
‘A’ ` 10      50,00,000 

‘B’ ` 25      10,00,000 

‘C’ ` 5      60,00,000 

      – ` 2,10,00,000  
       
    AS 1 – ‘  ’ .  

 (b)        4 
  (1)    . 
  (2)       . 
  (3) ‘  ’  .   

 (c)         3 

  (1)   (Favourable events)   ? 

  (2)    (Basic)   (diluted)    (Formula) 
. 

  (3) ‘ ’      .   
 

5.           14 

 (1)   _______    . 
  (a)  (b)   
  (c)   (d)    
 (2)   AS3          ? 
  (a)      
  (b)      
  (c)      
  (d)       
 (3)        ? 
  (a)     (b)   
  (c)   (d)    
 (4)    _______  . 
  (a)  (b)   
  (c)   (d)     
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 (5) _______        . 
  (a)  (b)  (diluted) 
  (c)   (d)    
 (6)  (SEBI)  _______ . 
  (a)   (b)   
  (c)   (d)    
 (7)        ? 
  (a)    (b)   
  (c)     (d)    
 (8)   1 (AS 1)       ? 
  (a)   (b)  
  (c)  (d)  
 (9)           ? 
  (a)    BOD  . 
  (b)     . 
  (c)     . 
  (d)   . 
 (10)   17 (AS 17)     ? 
  (a)    (b)    
  (c)   (d)  
 (11)    _______    . 
  (a)    (b)   
  (c)   (d)    
 (12) “         .”   _______ 

  . 
  (a)  (Accrual) (b)   
  (c)  (d)     
 (13)             _______ .  
  (a)  (b)  () 
  (c)       (d)       
 (14)    () AS17      ? 
  (a)   (b)   
  (c)    (d) .   

____________ 
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1. (a) Discuss utility of Corporate Financial Reporting for different stake holders. 7 

OR 

  Define corporate financial reporting and discuss its characteristics. 

 (b) Answer any two in brief  4 

  (1) State two qualitative characteristics of corporate financial reporting. 
  (2) State how corporate financial reporting helps the potential investors.  

  (3) Explain – ‘True and fair’ view. 

 (c) Answer any two in one sentence  3 

  (1) What is ‘Going Concern’ ?   

  (2) What is a concept of ‘Consistency’ ? 
  (3) State different bodies to regulate corporate financial reporting. 

   

2. (a) State difference between mandatory disclosure and voluntary disclosure. 7 

    OR 

  Discuss statutory provisions of financial reporting system in India.  

 (b) Answer any two in brief  4 

  (1) Give four illustrations of mandatory disclosure. 
  (2) What is the significant of voluntary disclosure ? 
  (3) Explain Human resource accounting as a part of voluntary disclosure. 

 (c) Answer any two in one or two sentences :  3 

  (1) State two characteristics of mandatory disclosure. 
  (2) Give two illustrations of voluntary disclosure. 
  (3) Which part of the Annual report of company is related to disclosure of 

financial accounts ? 
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3. (a) Following dates in provided by the chief accountant of a company. 7 
                                (` in Lakhs) 

Product Revenue 
(`) 

Segment Assets 
(`) 

Segment Profit / loss  

(`) 

A 10 20 04 

B 06 20 02 

C 12 15 (03) 

D 26 50 (10) 

E 32 90 20 

F 10 10 2.5 

G 14 20 5.5 

H 50 75 16 

 160 300 37 

  You are aksed to identify the minimum reportable segments as per provisions of 
AS-17.  

OR 

  Write short note on disclosure of segment reporting in India.   
 (b) Answer any two in brief : 4 

  (1) State factors affecting Business Segment. 
  (2) State objectives of disclosure of segment reporting.  
  (3) Give classification of geographical segment. 

 (c) Answer any two in one sentence : 3  
  (1) State the accounting standard and method which is applicable to prepare 

cash flow statement. 
  (2) Which accounting std. is applicable in India for the disclosure of segment 

reporting. 
  (3) What is subsidiary segment ? 
 

4. (a) (i) Calculate earning per share from the following information : 7 

   Earnings (After tax) ` 27,800 

   Shares out standing on (1-4-2016) 6,000 
   Shares issued on (1-9-16) 2,400 
   Buy back of Shares on 31-12-16 1,800 

   Buy back of Shares on 31-3-17 1,200 
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 (ii) From following details calculate EPS. 
   

 No. of Shares 

‘A’ Equity shares of ` 10 each fully paid up 50,00,000 

‘B’ Equity shares of ` 25 each fully paid up 10,00,000 

‘C’ Equity shares of ` 5 each fully paid up 60,00,000 

  Profit after tax is – ` 2,10,00,000  

      OR 

  Explain AS 1 – ‘Disclosure of Accounting policies’.  

 (b) Answer any two in brief : 4 
  (1) Explain concept of ‘Related Parties’. 
  (2) Explain events occurring after balance sheet date. 
  (3) Explain ‘Potential equity share’.   

 (c) Answer any two in one sentence : 3 

  (1) What is Favorable events ? 

  (2) Give formula for calculating basic earning per share and diluted earning per 
share. 

  (3) State the accounting std. for “Earning Per Share” and show scope of it. 
 

5. Select the most appropriate answer from alternatives given for each question : 14 

 (1) Mandatory disclosure are done through _______ . 
  (a) Legislation (b) Statutory Bodies  
  (c) Professional Bodies (d) All of the above 

 (2) Which of the following item is not included in the cash flow statement as per AS-3. 
  (a) Cash flow from Operating activities. 

  (b) Cash flow from Investing activities. 
  (c) Cash flow from Financial activities. 

  (d) Cash flow from Non-economic activities. 
 (3) Which of the following are included in voluntary disclosure ? 
  (a) Change in price level (b) Value added report 
  (c) Environmental information (d) All of the above 
 (4) Inflation accounting is _______ disclosure.  
  (a) Qualitative (b) Voluntary Qualitative 
  (c) Mandatory Qualitative (d) Both Qualitative and Quantitative 
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 (5) _______ earning per share takes in to account potential equity shares.  
  (a) Basic (b) Diluted 
  (c) Weighted average (d) None of these 
 (6) SEBI is _______. 
  (a) Regulatory Body (b) Public Company 
  (c) Stock exchange (d) Department of ministry of commerce 
 (7) Which of the following is exception of related party ? 
  (a) Providers of finance   
  (b) Trade Union 
  (c) Government department and agencies  
  (d) All of the above 
 (8) Which of the following is not fundamental accounting assumption as per AS 1 ? 
  (a) Going Concern (b) Consistency 
  (c) Accrual (d) Materiality 
 (9) Which of the following is considered for determination of significant influence ? 
  (a) Representation in BOD (Board of Directors) 

  (b) Participation in the policy making decision. 
  (c) Interchange of managerial personnel.  
  (d) All of the above 
 (10) AS 17 is applicable for _______. 
  (a) Segment reporting  (b) Related party disclosure 
  (c) Earning per share (d) Amalgamation 
 (11) Indian corporate accounts are regulated by _______. 
  (a) Companies Act (b) Regulatory Bodies 
  (c) Professional bodies (d) All of the above 
 (12) “Method of providing depreciation should be same followed from year to year.” 

The statement indicates _______ assumption. 
  (a) Accrual (b) Going concern 
  (c) Consistency (d) Matching cost with revenue 
 (13) At present – presentation and submission of consolidated financial statements are 

_______ for Holding company. 
  (a) Mandatory  
  (b) Voluntary 
  (c) Mandatory only in the year of profit 

  (d) Mandatory only in the year of loss 
 (14) Which of the following enterprise has no concern with provisions of AS-17 ? 
  (a) Financial securities (b) Registered securities 
  (c) Un registered securities (d) Co-operative bank 

____________ 


